MICHIGAN JCI SENATE BOARD OF TRUSTEES

OPERATING POLICY

PURPOSE

· Fiscal responsibility for and management of the MIJCI Senate Life Membership Fund and the MIJCI Senate Contingency Fund and any other funds deposited by the MIJCI Senate.

DEFINITIONS

· The MIJCI Senate Life Membership Fund consists of the dues paid by MIJCI Senators to obtain life member status and all accrued income of said fund.

· The MIJCI Senate Contingency Fund consists of funds deposited with the Trustees and all accrued income of said fund. 

FISCAL YEAR

· The fiscal year shall run from January 1 through December 31.

MEETINGS

· An Annual Meeting shall be held not less than fourteen (14) days prior to the MIJCI Senate     Annual Meeting.

· Quarterly meetings shall be scheduled at the convenience of the Trustees.

· The Chairman at the request of any Trustee may call special meetings.

NUMBER OF TRUSTEES

· The number of trustees shall be as defined in the MIJCI Senate Bylaws.

ELECTED OFFICERS

· The Board of Trustees shall elect a Chairman, Secretary and Treasurer from the current Board of Trustees at the first Board of Trustees meeting following the MIJCI Senate Annual Meeting. 

· These officers shall be chosen from the elected Trustees.

VACANCIES

· Vacancies shall be filled by appointment as provided for in MIJCI Senate By-laws

QUORUM

· Quorum shall be defined as a majority of the Trustees

VOTING

· All issues shall be decided by a simple majority vote.

LEGAL / FINANCIAL COUNCIL

· The Board of Trustees may secure legal and /or financial council as deemed necessary and determined by majority vote.

REPORTS

· An Annual Report shall be presented as provided for in the MIJCI Senate by-laws.

· Interim reports may be presented at the request of the MIJCI Senate Board of Directors.
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